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ensures,	among	other	things,	that	companies	adhere	to	good	corporate	governance	practices.	Everything	in	the	company	must	be	done	efficiently	and	fairly.	The	basic	criterion	on	which	the	entire	listing	agreement	is	based	is	corporate	governance.	Some	non-mandatory	clauses,	such	as	the	whistleblower	policy	and	term	limits	for	independent
directors,	have	also	been	included.	Require	certification	of	financial	statements	by	the	CEO	and	CFO	and	improve	disclosure	to	shareholders.	In	addition,	there	is	a	clause	that	deals	specifically	with	corporate	governance,	i.e.	Article	49.	A	company	wishing	to	list	its	securities	on	the	stock	exchange	must	submit	an	application	to	the	stock	exchange	in
the	prescribed	form	before	the	prospectus	is	issued	by	the	company,	if	the	securities	are	issued	by	means	of	a	prospectus,	or	before	the	issuance	of	an	¢Ã​Â​Âoffer	to	sell¢Ã​Â​Â	if	the	securities	are	issued	by	way	of	an	offer	to	sell.	Securities	can	come	from	public	limited	companies,	central	or	state	governments,	quasi-state	and	other	financial
institutions/corporations,	municipalities,	etc.	The	governance	framework	should	promote	the	efficient	use	of	resources	while	requiring	accountability	for	the	management	of	these	resources.	The	aim	is	to	reconcile	the	interests	of	individuals,	businesses	and	society	as	much	as	possible.​Ã	ÂSir	Adrian	Cadbury,	United	Kingdom,	Commission	Report:
Corporate	Governance	1992	The	fundamental	criterion	on	which	the	entire	listing	agreement	is	based	is	corporate	governance.	In	the	case	of	large-cap	companies,	the	minimum	capital	after	the	issue	of	the	applicant	company	(hereinafter	referred	to	as	¢Ã​Â​Âthe	company¢Ã​Â​Â)	is	Rs	3	crore;	and	The	minimum	output	size	is	10	crores	rupees;	and	the
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